DOOGAR & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Members of Omaxe Buildhome Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Omaxe Buildhome Limited (“the Company™),
which comprise the Balance Sheet as at March 31, 2014, and the Statement of Profit and Loss and Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the -
accounting principles generally accepted in India, including accounting standards referred to in sub-section
(3C) of section 211 of the Companies Act, 1956 (“the Act”) read with the General Circular 15/2013 dated
13" September 2013 of the Ministry of Corporate affairs in respect of section 133 of the Companies Act,
2013. This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgement, includin g the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company’s preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by ménagement, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a b

asis for our

audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956;

e. On the basis of written representations received from the directors as on March 31, 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2014,
from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956.

£ Since the Central Government has not issued any notification as to the rate at which the cess is to
be paid under section 441A of the Companies Act, 1956 nor has it issued any Rules under the said
section, prescribing the manner in which such cess is to be paid, no cess is due and payable by the

. Company.

For Doogar & Associates
Chartered Accountants

L. 5E350¢ Reg. No. 00056 1N
A QQOS{S‘\ '
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Place: New Delhi | A\ en O LML S, Agarwal
Dates 7014 *6)5 {? (Partner)
L1HAY Yerag 5" M.No. 086580




Annexure to the Auditors’ Report

(Referred to paragraph 1 under Report on Other Legal and Regulatory Reguirements of our report

of even date to the members of Omaxe Buildhome Limited on the Financial Statements for the year
ended 31st March, 2014)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative.

details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management at the reasonable intervals,

(c)

(i) (a)

(b)

(c)

(i)

(iv)

(v} (a)

(b)

(vi)

(vii)

which in our opinion, is considered reasonable having regard to the size of the company and the
nature of its assets. No material discrepancies were noticed on such verification,

The Company has not disposed off a substantial part of fixed assets during the year, and
accordingly, going concern is not affected.

According to the information and explanation given to us, the inventory consists of completed
real estate projects, projects in progress, construction material, development and other rights in
identified land. Physically verification of inventory has been conducted at reasonable intervals by
the management.

In our opinion the procedure of physical verification of inventory followed by the management
are reasonable and adequate in relation to the size of the company and nature of its business.

In our opinion the Company is maintaining proper records of inventory. No material
discreparcies were noticed on physical verification of inventory as compared to book records.

The Company has neither granted nor taken any loans, secured or unsecured to or from
companies, firms or other parties covered in the register maintained under section 301 of the
Companies Act, 1956. Accordingly, the provisions of clause 4(iii)(a) to (g) of the Order are not'
applicable to the Company.

In our opinion and according to the information and explanation given to us, there is adequate
internal control system commensurate with the size of the Company and the nature of its
business with regard to purchase of inventory and with regards to the sale of goods and services. '
During the course of our audit, we have not observed any continuing failure to correct major
weakness in internal controls.

In our opinion and according to the information and explanations given to us, the transactions
that need to be entered into the register required to be maintained in pursuance of section 301 of
The Companies Act, 1956 have been so entered.

In our opinion and according to the information and explanations given to us, transactions made
in pursuance of contracts or arrangements entered into the register required to be maintained in
pursuance of section 301 of the Act have been made, other than the transactions for which
comparable prices are not available, at prices which are reasonable having regard to the
prevailing market prices at the relevant time. '

in our opinion, the Company has not accepted any deposits from public, hence, the provisions of
sections S8A, 58AA or any other relevant provisions of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules, 1975 are not applicable to the Company .

The Company has in-house internal audit system which, in our opinion, is commensurate with
the size of the Company and the nature of its business.




(viii)

(ix)

(x)

We have broadly reviewed the cost records maintained by the Company pursuant to Companies

(Cost Accounting Records) Rules, 2011 as prescribed by the Central Government under clause

(d) of sub-section (1) of section 209 of the Companies Act, 1956 and are of the opinion that
prima-facie, the prescribed records have been maintained, however we have not made a detailed
examination of such records to ascertain whether they are accurate or not.

(a) According to the records of the Company, provident fund, employees’ state insurance, income

tax, sales tax, work contract tax, wealth tax, service tax, cess and other applicable material
undisputed statutory dues have generally been deposited regularly during the year with the
appropriate authorities except for delays in certain cases and there are no arrears of
outstanding statutory dues as at the last day of the financial year concerned, for a period of
more than six months from the date they became payable.

(b} According to the information and explanations given to us, there are no dues of provident fund,

employees’ state insurance, income tax, sales tax, work contract tax, wealth tax, service tax,
cess and other applicable material statutory dues which have not been deposited as on March
31, 2014 on account of any dispute except the following :-

Name of . Nature of Dues | Financial Year | Forum where Outstanding
Statutes to which the dispute is Amount (in Rs.)
matter pertains pending : '

U.P. VAT Act, Sales Tax Jan-March 2008 | Joint 483,553
2008 Commissioner

(Appeal) Trade

Tax Range

Noida (U.P)
U.P. VAT Act, | Sales Tax March 31, 2009 | Joint 1,957,717
2008 Commissioner

(Appeal) Trade

Tax Range

Noida (U.P.)
U.P. VAT Act, | Sales Tax March 31, 2010 | Joint 1,335,051
2008 Commissioner

{Appeal) Trade

Tax Range

Noida (U.P.)
P, VAT Act, | Sales Tax March 31, 2011 | Joint 819,087
2008 Commissioner

(Appeal) Trade

Tax Range

Noida (U.P.)
Finance Service Tax 2010-11 to Additional 3,436,374
Act, 1994 2012-13 Commissioner

Service Tax

The Company does not have any accumulated losses as at March 31, 2014 and has not incurred
cash losses during the financial year covered by our audit or in the immediately preceding

financial year,




{xi)

(xii)
(xiii)

(xivj

{xv)

{xvi)

(xvil)

(xviin)
(xix)

(xx}

(xxi)

Place: New Delhi

Date:

In our opi'nion and as per the information and explanations given to us, the Company has not
taken any loan from banks or financial institutions .

In our opinion and according to the information and explanations given 1o us, no loans and
advances have been granted by the Company on the basis of security by way of pledge of shares,
debentures and other securities.

The Company is not a chit fund or nidhi / mutual benefit fund / society, accordingly, the
provisions of clause 4(xiii) of the Compan ies (Auditors Report) Order, 2003 are not applicable to
the Company. - :

The Company is not a dealer or trader in securities. The Company has invested some funds in
securities. According to the information and explanations given to us, proper records have been
maintained of the transactions and contracts and timely entries have been made there in. The
investments have been held by the Company in its own name.

According to the information and explanations given to us, the Company has given guarantees on
behalf of its holding company , the terms and conditions are not prima-facie prejudicial to the
interest of the Company.

According to the information and explanation given to us and records examined by us, the term
loans have generally been applied for the purpose for which they were raised .

On the basis of an overall examination of the balance sheet of the Company, in our opinion and
according to the information and explanations given to us, there are no funds raised on a short-
term basis, which have been used for long-term investment.

The Company has not made preferential allotment of shares to the parties covered in register
maintained under section 301 of the Companies Act, 1956.

According to the information and explanation given to us , the Company has not issued any
debentures during the year .

The Company has not raised money by way of public issues during the year .

During the course of audit carried out and according to the information and explanations given to
us, no material fraud on or by the company has been noticed or reported during the year.

For Doogar & Associates
Chartered Accountants
g. No. 000561N

«\M.S. Agarwal

21 MAY 200 , r‘!\f"__' "z 0 2 Partner
" M.No. 086580




OMAXE BUILDHOME LIMITED
(Formerly known as Omaxe Buildhome Private Limited)
Regd. Office:10 Local Shopping Centre, Kalkaji,New Delhi-110019
CIN: U70109DL2006PLC1516132

Balance Sheet as at March 31,2014

(Amount in Rupees)

< Note As at As at
Particulars No. March 31,2014 March 31,2013
I. |[EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1 250,000,000.00 250,000,000.00
Reserves and surplus 2 1,721,904,016.11 1,716,774,866.62
1,971,904,016.11 1,966,774,866,62
Non-current liabilities
Long term borrowings 3 16,666,663.00 -
Other Long term liabilities 7 674,848,372.76 1,039,816,206.06
Long-term provisions 4 5,594,960.00 8,522,632.00
697,109,995.76 1,048,338,838.06
Current liabilities
Trade payables 5 996,310,908.82 970,003,010.93
Other current liabilities 5] 1,464,273,949.13 1,154,558,031.42
Short-term provisions 4 576,035.00 132,052,129.00
2,461,160,892.95 2,256,613,171.35
TOTAL 5,130,174,904.82 5,271,726,876.03
II |ASSETS
Non-current assets
Fixed assets
Tangible assets B 7,593,448.96 9,774,964 .46
Non-current investments 9 2,669,000.00 2,669,000.00
Deferred tax asset 10 2,806,778.00 3,829,473.00
Long-term loans and advances 11 49,255,510,34 466,166,785,32
Cther non current assets 15 83,783.00 218,244.00
62,408,520.30 482,658,466.78
Current assets
Inventories 12 1,943,872,525.55 1,969,815,960.16
Trade receivables 13 1,010,109,743.50 791,907,292.09
Cash and bank balances 14 20,715,625.90 37,901,667.17
Short-term loans and advances 11 1,690,785,849.80 1,725,151,546.69
Other current assets 15 402,282,639.77 264,291.943.14
5,067,766,384.52 4,789,068,409.25
TOTAL 5,130,174,904.82 5.271,726,876.03
Significant accounting policies A
Notes on financial statements 1-34

The notes referred to above form an integral part of financial statements.

As per our report of even date attached
For and on behalf of
Doogar & Associates
Chartered Accountants: .
Reg No.000561N - -

For and on behalf of the Board of Directors

?own W Q’Q’i‘*w "J

M.S.Agarwal \; sha Sareen Pavan Agarwal
Partner DIN: 06831140 DIN:02295157
M.No. 86580 {Director) (Director)

Place : New Delhi

Date : 21 MAY 200




OMAXE BUILDHOME LIMITED
(Formerly known as Omaxe Buildhome Private Limited)
Regd. Office: 10 Local Shopping Centre, Kalkaji,New Delhi-110019
CIN: U70109DL2006PLC151613

Statement of Profit and loss for the year ended March 31,2014

{Amount in Rupees)

. Note Year ended Year ended
Particulars No. M 14 h

Revenue
Revenue from operations 16 1,275,705,649.16 3,822,938,241.08
Other Income 17 48,332,282.45 6,865,866.26
Total Revenue 1,324,037,931.61 3,829,804,107.34
Expenses
Cost of material consumed,construction &
other related project cost 18 1,166,680,233.10 2,604,250,080.48
Changes in inventories of finished stock &
project in progress 19 23,581,120.6%9 1,081,067,314.29
Employee benefit expenses 20 27,076,347.00 26,050,833.00
Finance costs 21 244,451.60 353,013.97
Depreciation and amortization expense 8 1,222,172.92 1,516,202.10
Other expenses 22 98,230,491.81 111,932,050.27
Total Expenses 1,317,034,817.12 3,825,169,494.11
Profit before tax 7,003,114.49 4,634,613.23
Tax expense:

Current tax 1,343,990.00 2,150,315.00

Tax / MAT adjustrments for earlier years {492,720.00) (1,842,587.00)

Deferred tax charge/{credit) 1,022,695.00 {869,552.34)

1,873,965.00 (561,824.34)

Profit for the year 5,129,149.49 5,196,437.57
Earnings per equity share-Basic & diluted (in
Ruppees)} (Face value of Rs 10 each) 32 0.21 0.21
Significant accounting policies A
Notes on financial statements 1-34

The notes referred to above form an integral part of financiat statements.

As per our report of even date attached
For and on behalf of
Doogar & Associates
Chartered Accountants -
Reg No.000561N. 3

Partner
M.No. B6580

Place : New Delhi

Date : 7 1MAY 2014

DIN: 06831140
(Director)

For and on behalf of the Board of Directors

qa\ro‘v\ ?q'wt\'\

Pavan Aga |
DIN: 02255157
{Director)




OMAXE BUILDHOME LIMITED
{Formerly known as Omaxe Buildhome Private Limited)
Regd, Office: 10 Local Shopping Centre, Kalkaji,New Delhi-110019

CIN: U70109DL2006PLCL51613

Cash Flow Statement for the year ended March 31, 2014

(Amount in Rupees)

Year Ended
March 31.2014

A) Cash flow from operating activities
Proflt for the yvear before tax
Adjustments for :

Interest and finance charges

Interest incorme

Depreciation & amortisation expenses

Leave encashment

Gratuity

Liability no longer required written back (net)
Loss on sale of Investment

Profit on sale of Fixed assets

Loss on sale of Fixed assets

7,003,114.49

154,066,361.77
{38,597,565.74)

1,570,076.25
{1,587,398.00)
{1,206,580.00)
(2,014,455.13)

Year Ended

L March 31,2013

4,634,613.23

268,685,415.27
(6,278,797.00)
2,071,673.14
659,864.00
1,087,202.00
(409,549.00)

Operating profit before working capital changes

Adjustments for Working capital
Inventories

Loans and advances

Current liabilities

Other assets

Trade receivables

- 366,000.00

(29,530.58} -
- 171,049.96
119,203,583.06 270,987,471.60

25,943,434.61

316,062,398.00
{281,249,475.70)
{139,015,354.63)
(218,202,451.41)

1,875,979,915.51
(27,309,685.76)
(711,719,581.09)

36,886,793.81
{237,821,017.68)

Cash from {used in) operating activities

Cirect tax refund/ (paid)

{296,461,449.13) 936,016,424.79
(177,257,866.07) 1,207,003,896.39

136,387,786.00

(7,724,532.00)

Net cash (used In)/generated from operating
actlvities

(40,870,080.07)

1,199,279,364.39

B) Cash flow from investing activitles

Purchase of fixed assets

Sale of fixed assets

Sale of investments

Interest received

Movement in fixed deposits {net)

(297,789.00)

{90,675.00)

Net cash (used in)/generated from investing activities

938,758.83 668,343.84

- 500,000.00
39,622,223.74 5,254,139.00
1,159,881.00 (184,634.00)
41,423,074.57 6,147,173.84

C) Cash flow from financing activities

Interest & finance charge paid
Dividend and dividend distribution tax
Proceeds from borrowings

Repayment of borrowings

{85,094,240.77)
(131,619,375.00)
200,000,000.00

(468,191,458.27)

{740,590,433.00)

Net cash {used in)/generated from financing activities

{16,713,615.77)

(1,208,781,891.27)

Net (decrease) / Increase in cash and
cash equivalents

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

{16,160,621.27)

36,367,360.17

20,206,738.90

(3,355,353.04)

39,722,713.21
36,367,360.17

Note: 1 The above cash flow statement has been prepared under the ‘Indirect Method' as set out in the Accounting

Standard 3 'Cash Flow Statement”.

Note:2 Depreciation includes amount charged to cost material consumed,construction and other related project cost.

As per our repart of even date attached
For and on behalf of

Doogar & Assoclates
Chartered Accountants
Reg. No, 0D0S51N

M.No. 86580

Place :New Delhi

Date : 2 1 MAY 2014

IN:'06831140
{Director)

L\ Y-V}
Pavan Agarwal
DIN: 02295157
(Director)

For and on behalf of the Board of Directors

‘,O\Wt/\-l




OMAXE BUILDHOME LIMITED
[Formerky known as Omaxe Bulidhome Private Limied)
Regd. Office:10 Local Shopping Centra, Xalkaji,Hew Delnl-110019
Ch VA BSDL2006PLC15161)
Notas to the financlal statamant for tha vear anded March 31,2014

A. Significant accounting palicias

a. Basls of preparation of financlal statements

The financlal statements are prépared under historical cost convention in accordance with the Accounting Principles Generally Accepted in India {'Indian GAAP') and the provisions
of Companies Act 1956,

b. Usa of estimates

The preparation of financial statements In conformity with the Generally Accepled Accounting Principles requires management (o make eshi and assumplions that affect the
reparted amounts of assets and liabllities and the disclosure of contingent llabilities on the date of the finandal statements. Actual results could differ from those estimates. Any
revislon ta accounting estimates is recognized prespectively in current and future pericds.

¢ Fixed assets

Fixed assets are stated at historical cost less accumulated depreciation. Cost includas purchase price and all other attributable cost to bring the assets to Its working conditlon for
tha intended use.

d. Invastments
Non-current investmaents are stated at ¢ost. Provision for diminution If any in the value of each non-current investment s made to recognize a decline other than of a temporary
nature, Current lavastments are stated at lower of cost or market value.

o. Profects in prograss
Projacts in progress are valued at cost. Cost includes cost of land, materials, construction, services, bormowing costs and other pverhsads relating to projects,

f. Inventorles
l. Bullding material and censumable stores are valued at cost which is determinad on the basts of the ‘First in First out” meathod.
Il. Land is valued at cost which is determined on average method. Cost includes cost of acquisition and il other related costs incurred.
Ill. Completad real estate project for sale and trading stock are valued at lower of cost or ret realizable value. Cost incdudes cost of land, materials, construction, services and
other relatad ovarheads,

4. Impairmant of assats

The Company assesses at esch balance sheet date whether there 15 any indication that an asset may be impaired. If any such indication exists the Company estimates the
recoverabie amount of the asset, If such recoverable amount of the asset or the cecoverable amount of the cash-generating unit te which the asset belongs Is lass than its carrying
amount the carrying amount is reduced to its recoveratle amount. The reduction is treated as an impalment [ss and is recognized in the statement of proflt and foss.

h. Borrowing costs

Borrawing cost that are directly attributable to the acquisition or construction of a quallfying asset {Including real estate profects) are considered as part of the cost of the
asset/project. Al other bormowing costs are treated as period cost and charged to the statement of profit and 1oss in the yaar in which incurred.

. Dapraciation

Depreciation on fixed assets |s provided on written down value method in the manner and rates prescribed in Schedule XTY to the Companies Act, 1956 except in the case of steel
shuttering and scaffolding materlal, which is treated as part of plant and machinery wherg the estimated usefut life based on technical evaluation has bean dstermined as five
years.

1. Revanus racagnition
| Real astate projects
Revenue from real estate projects is recognized on the 'Percentage of Completion method' (FOC) of accounting.
Revenue under the POC methed s recognized on the basis of percentage of actual costs incurned, including land, construction andd development cost of projects under
axecution subject, to such actual cost being 30 percent or more of the total estimated cost of projects.
The stage of complation unger the POC meathod is measured on the basis of parcentage that actual costs incurred on real estate projects Including land, construction and
devalopment cost bears to the total estimated cost of tha project.
Effective from 15t April 2012, In accordance with the “Guidance Mote on Accounting for Real Estate Transacthons (Revised) 2012 (referred 1o as “Guldance Note™, all
projects commencing on or after the said date or projects where revenue Is recognised far the first time on or after the sald date, Revenue from real estate projects bas
been recognised on Percentage of Completlon (POC) methed provided the following conditions are met; -
1. All critical approvals necessary for commencement of the project have bean obtained.
2. The axpenditure incurred on construction and development Is not less than 25% of the total astimated construction and development cost.
3, &t least 25% of the salable project area is secured by way of contracts or agreements with buyers,
4, AL least 10% of the total revenue as per the agreement of sale or any other legally enforceable document are realised at tha reporting cate in respect of sach of the
contracts and it Is reasonabla to expect that the parties to such contracts will comply with tha paymant terms as defined in the raspective contracts.

The estimates of the projected revenues, projected profits, projected costs, cost to compl and the for
any effect of changes in estimates is recognized In the peried in which such changes are determined.

loss are revi d pericdically by the management and

Unbdled revenue disciosed under other assets rapre evenue recognized based on percentage of completion mathod over and above amount due as per payment plan
agraed with the customers. Amount recelved from customers which exceeds tha cost and recognized profits to date on projects in progress, is disclosed as advance received
from customers under other curment liabllities, Any bilked amount against which revenue is recognised but amount not collected is disclosed under trade recelvable.

H.Revenus from trading actlvities Is accounted for on sccrual basis,

1. Interest due on delayed payments by customers is accounted on receipts basis dug o uncertainty of recovery of the same and ks treated as part of operating Incoma,

v. Revenue from sale of completed real estate projects, land, devslopment rights and saleftransfer of rights In agreaments ara recognised in the Anancial year i which
agreements of such sales are executed and there is no uncartainty about ultimate collections.

k. Accounting for taxes on income

1. 3Provision for currgnt tax is made based on the tax payable undar the Ingome Tax Act 1961,

il )Deferred tax on timing diffarences between taxable and accounting income is acccunted for using the tax rabes and the tax laws enacted or substantially enacted as on the
balance sheet date. Deferred tax Asswts arg recognized anly when there is a reasonable cartainty of their realization. Whergver there are unabsorbed depreciation or carried
forward lksses under Tax laws, Deferred Tax assets are recognized only 1o the extent that there is virtuzl certainty of their realization.

I Ratiranmant Benefits

1.Contribubicns payable by the Company to the contermned government authorities |n respect of provident fund famlly pensicn fund and employee state insurance are charged to
the statement of profit and loss,

il Prewigion for gratulty Is mada based on actuacial valuation In accardance with Revised AS-15.

WL Provision for leave encashment in respect of unavailed leave standing to the credit of employees is made on actuarlal basis in accordance with revised AS-15.

: L




m. Forslgn currency transactions
i. Foreign currency transactions are recorded at exchange rates prevalling on the date of respeactive transactions,

Il Current assats and current liabllities in foreign currencies existing at balance sheet date arg tranglated at year-end rates.

il Foeelgn currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related fixed assets. All other forelgn curmency
gains and losses are recognized in the statement of profit and loss.

Iv. Fareign Exchange difference arising as 8 monetary iem that, in substance, form part of company’s net investment is a non-integral foreign op and 15 acc ina

Foreign Currency Transiation Reserve in the finangial statement untl| the disposal of net investment at which time It is recognized as incoms or expenses.

n. Oparating lnase
Lease arrangements where the risk and rewards incident to ownership of an assets substantially vest with the lessor are recogmzed 25 operating lease. Lazse rent under oparating
Iease are charged to the statement of profit and loss on straight line basis over the |sase term,

a. Earnings Per Share

Basic earings per share are calcutated by dividing the net profit or foss for the yesr attributable to equity shareholders by the wekghted average number of equity shares
outstanding during the year. For the purpose of cakulating diluked sarnings par share, the net profit or Joss for the year atiributable to aquity shareholders and the weighted
average ber of shares ding during the pariod are adjusted for the affects of all dilutive potentlal equity shares.

p. Provishons contingent liablitiex and contingent assets

A provision is recognized when:
i.) the Company has 2 present obligaticn as a result of a past event;
i) it Is prabable that an outhow of resources embadying economic benefits will be required to settie the obligation; and
fil.) a refiatle estimate can ba made of the amoeunt of tha obligation.

A disclosure for 3 contingent liability is made when there |5 & possible obligation or 2 present obligation that may but probably will nat require an outflow of resources. Where there
is a possible pbiigation or a present cbligaticn that the likelthpod of cutflow of rescurces Is remote, ne provision or disclosura is made,

1. SHARE CAPITAL
{Amount In Rupees}
Particulary A5 at March 31,2014 Ag at March 31,2013
Authoriged
25,000,000 (25,000,000) Equity Shares of Rs.10 each 230,000,000.00 250,0100,000.00
230,000,000.00 250,000, 004-00
Lasued Subscribed & Pald uo
25,000,000 (25,000,000) Equity Shares of Rs.10 each
fuliy pald up. £50.000,000.00 250,000,000.00 |
Total 750,000,004.00 250,000,000.00 |
1.1 Reconclliation of ber of sh tstanding at the beginning and at tha end of the vear
{Amount in Rupees)
Particulars As at March 31,2014 Ag &t March 31,2013
Numbar Amount in Rupeas Number Amount in Rupass
Equity Sharas of R 10 esch fully paid
Shares ding at the L of the year 25,000,900 250,000,000 25,000.000 250,000,000
Shares Tssued during the year - - - -
Shares bought back during the year - - - -
Shares ol nding at the end of the year 25,000 000 250,000,000 25.000.900 | 250,000,000

1.2 Tarms / rlahts sttached to eoulty shares
The cormpany has only one class of equity shares having a par value of Rs 10/~ per share. Each holder of aquity shares is entitled to one vote per share. The company declares and

pays dividend in Tndian rupees. The dividend proposed by board of directors is subject to the appraval of the shareholders in the g Annual general meeting. In the event of
liquldation of the company, the halders of equity shares will be entitled o receive remaining assets of the company, after distribution of all preferentlal amounts. The distribution
will ba in proportion to the number of equity shares held by the share holders. During the year encded March 31, 2014 the amount of proposed dividend recognised as distribution
to aqulty shara holders |s Rs. NH per share {P.Y. Rs. 4.50 per sharg).

1.1 Shargg hald by holding / Ultimats helding company and / or their b and

{Amount In Rupses)

Particulars Asg at March 31,2014 As at March 31,2013
Numbar A t in rupses Numbar A in rupees
Holding Company
Omaxe Limited 25,000,000 250,000,000.00 25,000,000 250,000,000.00 |
25,000,000 25 0. 25,000,000 250,000,000.00
1.4 Datail of sharsholdars holding more than 5% sh in agulty ital of tha ¢
¥ March 31,2013
particulars As at March 31,2014 As at Marc ,
Mo of Shares held *, Holding No of Shares haid % Holding

Holding Company
Ormaxe Limited 25,000,000 100% 25,000,000 100%

1.5 The company has not reserved any shares for issue under options and contracts / commitments for the sale of shares / disivvestment,

1.5 The company has not slloted any fully paid up shares pursuant te contract{s) without payment being recelved In cash. The Compamy has neither alloted any fully paid up
shares by way of bonus shares nor has bought back any class of shares during the period of five years Immediately preceding the balance sheet date.

2. RESEAVES & SURPLUS
{Amaunt in Rupees)
Az at March 31,2013

Particulars Az at March 31,2014

Genersl reserves

Balance at the beginning of the year 104,080,000.00 103,080,000.00
Adgd: Transfer during the current year - 1,000, 000.00 |
Balanoe at the end of the year 104, 080,000.00 104,080, .00

Surpluc as par Statement of Profit & Loss

Batance at the beginning of the year 1,612,604, 865.62 1,740,117, 804,05

Add: Net profit for the current year 5:129,:149.49 5,196, 437.57
Profit avallable for appropriation 1,517,824,016.11 1,745,314,441.82
Less; Transfar to general reserve - 1,000,000.00
Less: Proposad equlty dividend - 112,500,000.00
Less: Tax gn distribution of proposed squity dividend - 15,119,375.00
Balance at the end of the year 3,617, 324,0186.11 1,612,694,856.
Tatal 1,721,504,0186.32 1,716,774 866.62




3. LONG TERM BDRROWINGS
{Amaunt in Rupees)

As at March 31,2014 As st March 31,2013
Particulars
Nan current Current maturities Non currant Current maturities
Securad

Term ioan from helding company namely Omaxe Lid. 16,6668,663.00 183,333,337.00 - .
16,666,663.00 183,333,137.00 - -
Amaunt disclosed under the head "other current - 183,3312,337.00 _ _

lablitles™ (note no.6}
16, 666,663.00 = - ) =

3.1 Year wise repavment schedule of long term borrowinas are as under;

{Amount in Rupees)

Dutstanding as at March ¥Year wise repayment scheduls
Particualars 31, 2014
1- 2 yenr
Term loan from hdding company namely Omaxe Ltd. 200,000,000.00 183,333,337.00 16,666,663.00

20000000000 |  I83.332.337.00 | 2 16,666,663.00 |

3.2 Naturs of security of Lana Term Borrowings are as under:

{Amount I Rupees)

Amount outstanding Current maturities
Particulars As at March 31, As t March 31, As at March 31, As at March 31,
2014 2013 2014 013

Term kans from housing finanoe oompany taken by
Omaxs Lid and back to back received by the company
are secured against the project properties  and

hypothecation of receivables of the company. Further 200,000,000.00 163,333,337.00 )
secured by personal gusrantee of two directors of the

holding company.
Total 200,000,000.00 - 183,313,337.00 -
4. PROVISIONS
[Amount in Rupees) )
Particufars As at March 31,2014 As at March 31,2013
Long term Short term Long term Shott tarm |
Provislon for amployass benaflts
Laave Encashment 2,506,539.00 260,711.00 4,145,588.00 209,350.00
Gratuity 3,088,121.00 305,337.00 4,377,044.00 223,334.00
5,594,950,00 566,048.00 8,522,632.00 432, 734.00 |
Other Provisions
Provisien for income tax {net of advances) - 9,967.00 - -
Proposed equity dividend - - - 112,500,000.00
Tax on distributlon of proposed equity dividend - - - 18,119.375.00
- $,587.00 - 171 619,375
5,594,960.00 576,035.00 8,522,632.00 132,052,129.00
5. TRADE PAYABLE {Amount in Rupsss)
As at March 31,2014 at M 1,201
Particulars ' n, As at March 31,2013
Non current Current Non current Currant
Daferrad Paymant Liabilities
- in respact of {and purchased on deferred credit
terms from authority £89,199,515.00 £8%,918,163.00 981,999,193.00 392,799,678.00
Other trade payablas
= due 2 micro small & medium enterprises™ - 2,508,534.00 - -
- due to felkow subsidlary companies - 84,467,042.63 - 222 485, 767,32
- others - 319,417,165.19 . 334.717.565.61 |
589,199,515.00 996,310,908.82 981,9599,193.00 970,003.010,93
Lass: Amount disclosed under the head "other long term
ahilities” irefer note no, 7% 599,199,515.00 : 981, 193.00 -
el $946.310,908.82 - 970,003,010.93
*The information as réquired to be disciesed under The Micre, Small and Medlum Enterprises Development Act, 2006 {"the Act"Jhas been determined to the extent such parties
have baen identified by the company, on the basis of information and records available.
(Amount in Aupees)
PFarticulary Ag at_ March 31, 2014 As 3t March 31, 3013
Prindpal amount dua to suppliers under MSMED Act, 2006 2 508 514,00 _
[nterest acorued and due to supplier undsr MSMED Act, 2006
Amcnt 15,647.00 -
Payment made to suppliers {other than Interest) beyond
Lagaainted dive duriod the yiar 2.609,812.00 -
Interast peig to suppliers under MSMED Act, 2006 - -
Interest dug and payable to suppllers under MSMED Act,
26,026.00 -
Interast acorusd and remaining unpald at the and of the
| accountlon year 41,673.00 | -




4. OTHER CURRENT LTABILITIES

{Amount in Rupsaes)

Ag at March 31,2014

AE at March 31,2013

|Advances frem holding company
tAdvances from customers & others

DOther Payables
Employee reiated lisbilities - 2,775.883.00 - 2,375.193.00
Statutory dues payable - 8,215,084.85 - 12,207.199.94
Interest on trade payables - 124,765.402.00 - 56,793,261.00
Othars - 125,144.00 - 115.787.00
B5.648,857.76 1,454,173,849.13 57.817,013.06 1.154,.558,031.42
Less: Amount disclosed under tha head "other long term
liakilities* {refer note na. 73 85, 648,857.76 - 57,817,013.06 -
- 1,464,273,949.13 - 1,154 859,031 42 |

227,017,676.62
S06,086,592.14

Particulars
Non Current Currant Non Current Current
Current maturities of long term borrawings (refer _ 183,333,337.00 _ )
note, 3)
Book overpraft - 9,950,819.52 - 1,926,015.00
Security deposit recelved B5,648,857.76 - 57.817,013.06 -

307,429,489.65
774,711,059.83

7. QTHER LONG TERM LIABILITIES

{Amount in Rupees)

Particulars As st March 31,2014 As at March 31,2013
Mon current trade payabies (refer note no. 5) 589,199,515.00 $981,999,192,00
Other non current liabllities {refar nots no. 63 §5,648,857.76 57,812,012.06
674,848,372.78 1,039,816, 208.06

\;%L
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2. INVESTMENTS

{Amount in Rupess)

Farticulars As at March 33,2014 Ag at March 31,2013
Long term, trade, unquoted, at cost
Investment in sgquity instruments
In subsidiary companias
50,000 (50,000) Equlty shares of Oasls Suncity
|Raaitors Private Limited of Rs 10 gach 1,315,000.00 1,315,000.00
50,000 {50,000) Equity shares of RPS  Suncity
Promotars & Developers Private Limibed of Rs 10 each 1,354,000.00 1,354,000.00
Hote:All hares are fully paid u 2,669,000.00 2,669,000.00
Figures in bracket represents those of previous year
1. DEFERRED TAX ASSETS {Amount in RM)
Particulary As at March 31,2014 As
Deoferred tax assets
Expenses Mlowed on payment basis 11,716.00 29,096.00
Difference batwean book and tax base of fixed assets 8991,311.00 £54,002.00
Ratirement benefits 1,903,751.00 2,905,575.00
1,806,778.00 3,825,473.00
11. LOANS & ADYANCES
{Ampynt in Rupess)
Particulars | A5 3t March 31,2014
—Non Currant Curraat Nob Currant Currant,
{Unsecured, considered good unless otherwise stated)
Security Deposits 1,683,750.00 - 898,500.00 -
Advances against goods,services and others
Related partles 42,224,032.00 1,517,708,125.00 321,779,126.00 1,568,350,433.00
Cthers - 155,218,592.32 915,230.00 138,558,481.59
Balance with Government / stabutory authorities - 17.324.017 .87 - 18,037.4856.26
Mat credit antitiement 66, 13].45 - 66,180.45 -
Direct tax refundable(net of provisions) 5.277.797.55 - 142.506,866.55 -
Prepaid expenses 3,750.34 535,114.61 £80.2. 205.145.84
49,255 510.34 1,690,785, 849.80 465 144 78332 1,72 1
11.1. Particulars in ¢t of ad inst aoods. services and others to related parties are as follow:
{Amount in Rupess)
As at As at
Name of companies Matura of Relatlon
i March31.2014 | March31l.2013
Felkyw subsidiary company - 43.771,141.00
Fellgw subsidiary company - 7.775,594.00
Subsidiary company of fellew subsldiary company 1,515 708,125 00 1,459,539, 625.00
Fellow subsidiary company - 17,264,073.00
Fellow subsidiary company 2,000,000.00 -
Group tampany 42,224 032.00 321,706,4048.00
Grpup company - 72,920.00 |
1,559,932,157.00 1 125,761,
11.INVENTORIES
[Amount in Aypees)
Particulars As 3t March 31,2014 As
Building Material and Consumatiles 1,222,762.24 4,517,3594.16
Lahd 49,225,945.00 50,293,041.00
Completed real estate projects 182,764,785.27 134,203,571.13
Project in progress 1,709,655,025.04 1,780,801,363.87 |
1,943,872 525 .55 1.969.915.960.16 |
13.TRADE RECEIVABLES
{Amount tn B
Particulars As at March 31,2014 AsatMarch 31,2013 -]
[Unsecured, considered good unless otherwise stated)
Cutstanding for a perlod exceading six menths from the
date they are due for payment
Considersd qood 53.289,235.05 29,910,521.02
Cthers 956,820,508 45 751,966,771.07
1,010,109,743.50 791,907,291.09
14. CASH & BANK BALANCES
{Amount in Rupees)
Particulars _.._,.______ASJK.HMM“
Ngt currant Gurrant Non currgmt Lursnt
Cash and cash squivalents
Balances with banks in current accounts - 6,700,150.03 - 23,095,538.62
Cash on hang - 11,068,590.87 - 4,229,345.42
Chequas drafts on hand - 2.437.998.00 - S.042,475.13 |
- 20,206,738.90 - 6,367, L1Y
Other Bank Balances
Hek as Margin money 83,763.00 508.887.00 213,244.00 1,534.307.00
Less: Amount disclosed under the haad "Other
Assets” [Refer note. Ne 15) £3,783.00 - 218,234.00 -
= 20.715,615.90 = A7.90.667.47 |
15, OTHER ASSETS
{Amount in Rupesas)
Particulars Azt March 31,2014 Aot March31,2003
Non cyrrens L= Non currant Lurrant
Other bank balances {Refar note no. 14)] B3,783.00 - 218,244.00 .
Unbilled receivables . 402,2082,639.77 - 263,267,2085.14
accrued on deposit - - - 1,024,658.00
83, 783.00 402,182,639.77 218, 244.00 264,291,943.14

- L




16. REVENUE FROM OPERATIONS

[Amount in Rupess)

Particulars

Year anded
March 31,2014

Yaar ended
March 31,2013

Income from real astate projacts
Income from trading goods
Chher cperating income

1,228,988,531.57
1,225,141.41
45,491 974,18

3,778,857,908.64
2,542,583.33
41,537,749.11

3,822,938,241.08

17. OTHER INCOME

1,375, 705,649,156

{Amount In Rupees)

Rates and taxes

Employess banefit expense
Adminkstrative expenses
Finance costs

Lase! Inventory at the ¢lose of the year
Building materials and consumables
Land

39,040,864.00
8,854,295.00
7,245,446.54
153,821,910.17

Particulars Year andad Yoar anded
March 31,2014 March 31,2013
Intersst on
bank deposits 98,053.00 149,617.00
athers 38,499, 512.74 6,129,180.00
Liabllity no longer required written off (net) 2.014,495.13 409,549.00
Profit on sale of flxed assats 29,530.58 -
Miscelianeous income Z.690,691.00 177,520.26 |
48,332 182 .4% 6,065,866.26
18.COST OF MATERIAL CONSUMED,. CONSTRUCTION & DTHER RELATED PROJECT COST
{Amount in Rupeas}
Particulars Yoar anded . Yoar anded
y at tha baginning of the year
Bullding materials and congumables 4,517,954.16 10,378,426.38
Land 50,293 041.00 835,345,200.00
54,811,025.16 B45,723,626.28
Add: Incurred during the year
Land development and ather rights 27,623,600.00 112,944,11582
Building materials purchasas 7,.805,450.33 5.728,035.86
Constructon cost 909,410,255.81 1.299,639,403.30
Depreciation 347,902.33 555,471.04
Powar,fuel and other eisctrical costs 10,152,952.00 10,709,501.00
Repairs and maintenance-plant and machinery 14,242.00 2,055.00

56,901,281.00
20,255,102.00
34,370,012.94

268,337,451.30 |

1,164,317,919.18

1,809,337,479.26

3.222,762.24 4,517,984.16

49,225,949.00 50,263,041.00
52,448,711.34 £4,811 02518 |

1,166,680,233.10 2,604,250,080.48

19. CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED $TOCK

{Amount in Rugess}

Partlcutars

Yeor ended
March 31,2014

Year anded
March 31,2013

¥ at the beginning of the year
Completed real estate projects
Projects in progress

Invantory st the close of the year
Completad real astate projects

Projects in progress

Changas In inventory of projact In progress and
finsishad gtock

134,202,571.13 20,028,640.73
1,780,801,363.87 2,76,043,608.56
1,915,004,935.00 2,995,072,249.29

182,764,789.27

134,203,571.13

1,708,659,025.04 1.790.801,363.97 |
1,891,423,814.91 1915004 935.00
23,581,130.69 1,081,067,314.29

20, EMPLOYEES BENEFIT EXPENSE

{Ampunt in Rypees)

Particulars n:rZT.';x",;:'L n:;r;ms
Salaries waqes allowances and bonus 34,730,429.00 45,024,249.00
Contribution to provident and othar funds 359.700.00 303,836.00
Staff welfare expenses B40,513.00 977,850.00
35,930,541.00 46,305,935.00
Less: Allocated to projects 8,554,295.00 20,255,102.90 |
3?..075.347.29 26,030,833.00 |
21. FINANCE COsST
{Amount in Rupees}
Particulars M::::;I:g:l‘:ll n::r::';:dz::s
Intersst expansa
~Term ioans 23R,355.00 55,345,454.00
-Cthers 145,161,962.28 212,499, 481.4%
Other borrowing cost 4,(113,368.00 2,810.00
Bank charges 552 675.49 837,665.78
154,065,361.77 2168, 685,415.27
Less: Allocated to projects 153,821,510.17 258,332,401 .30
244 451, A53.013.97

L
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22. OTHER EXPENSES
[Amount in Rupees)

Particulars M:re::f;zr:::.:at n:r::r;l.n:ga
Administrative axpanses
Rent 393,500.00 434,350.00
Rates and taxes 1,437,627.00 1,103,426.00
Insurance 4,789.92 2,256.81
fepalrs and Maintenance-bullding 185,334.00 1,228,423.00
Repairs and Maintenance-others 1,028,109.51 12,248,282.00
Vehicia running and maintenance 2,105,329.00 2,154,992.00
Travelling and conveyance 1,654,311.00 1,934,958.00
Lagal and professional charges 18,794,584.7% 26,356,157.61
Printing and statiopnery 172,118.00 70,370.86
Postage telephone & courier 311,69%.00 386,285.00
Auditors’ remuneration 53,300.00 55,500.00
Loss on sale of invastmant - 365,000.00
Loss on sale of fixed assets - 171,045.96
Miscellangous expensas . 584,271.93 1.021.076.93
26,734,976.16 47,537,128.17
Less; Alfocated to projects 7:245,446.54 34,370,012 94
Totsl {a} ' 19,489,529.62 13,167,115.23
Selling Expenses
Business gromolion 5,235.716.00 1,3256,228.09
Repate & discount to customers 62,185.794.19 66,912,149.76
Commitsshon 10,350,352.00 28,255,559.00
Advertisement and publicity 969,100.00 2,229,998.19
Total (b) 78,740,962.19 98,764,935.04
| Total (peh) 98.230.491.4) 111,932,05¢.27

23. Contingant Liabilities not providad for In raspect of:
{Amount {n Rupees}

As at An at
Particulars March 31,2014 March 31,2013
Bank Guarantees 100,000.00 100,000.00
Bank g ees given by holding company namely,
Omaxe limited on behaif of the company. 41,851,250.00 35877,573.00
Corporate  guarantee given on  behal of holding
£ompany namely Omaxa limited 180,000,000.00 1,762,500,000.00
Disputad tax amounts:
-Sales tax 10,347,015.00 1,23,12,856.00
-Service tax 3,436,374.00 -
-Income Tax {net of excess provisions made earlier) 628,334, 350.001 628,334,350.00
Clatms by gl sfvendars inst the C Y not|
knowledged as debts (to the extent ntifiab|
acknowtedged as debts (to the extent quantifiable) 111,601,476.37 235,063,815.64
The Company may be contingently [lable to pay|
damages/ Interest In the process cof execution of real
estate projects and for specific non-performance  of|
certaln agreements, the amoownt of which cannot
presently be ascertained Amount unascertainable Amount un i
Certain civil cases preferred against the Company in
respect of labour laws, specific performance of certain
lare! agreements, etc. and disputed by the Company Not quantifiable Not quantifiabile

24, Balances of trade recefvables, trade payables, current / non-current advances given/ received are subject to reconciliation and confirmation from respective parties. The
balance of said trade recelvables, trade payables, current f non-current advances given/ received are taken as shown by the books of accounts, The witimate cutcome of such
reconcilistien and confirmation cannot presently be determined, therefore, no provision for any liability that may result out of such reconciliation and confirmation has besn made
in the financlal statement, the financial impact of which is vnascertalnable due to the reasons as above stated.

25, Inventories, loans & advances, trade recelvables and other current / non-current assets are in the opinion of the managemeant do not hava a value on realization In the
ordinary course of business, less than the amount at which they are stated in the balance shaet. The classification of assets and |labllities betwean current and non-curment have
been made based on management perception as to Its recoverability / settiement and othar criteris as set out In the revised schedule VI to the Companias Act, 1956,

26, Determination of revenyes under *Percentage of Completion method' necessarily involves making estimates by management for percentage of completion, cost bo comp A
revenues sxpected from projects, projected profits and losses. These estimates being of a bechnical nature have been relied upon by the auditors.

27. In respect of Income tax demand of Rs, 628,334,350 pertaining to assessment year 2007-08, 2008-09 and 2009- 10 raisad in eartier years on account of disallowance ufs 80
18 of the Income Tax Act, 1961, the Company has got full rellef from CIT{Appeals} and the [ncome Tax department has refunded Rs. 161,981,380, depasited agalnst sald demand.
The Income Tax Department has flled necessary appeal bafore ITAT agalnst the ralief given by CIT {Apeals}) to the company.

Basad on the decislon of various appellate authortles and the inberpr of ral it provisions of Income Tax Act, 1961, the Company has been advised by the experts that
the daim under Sactlon 80 (IB) is sustainable, accordingly the Company is hopeful that the appesl filed by the Income Tax Department before higher authority s not sustainable,
hence, no provision on account of such income tax demand has been made In the accounts.

28. Earning and Expsnditurs In furslgn currancy

{Am in R
Particulars Yuar anded Yuar andad
March 31,2014 March 31,2013
Earping in foreign currency 2,188,383.50 1,675,261.52
Expenditure In foreign currency 6,042,684 .00 4,401,854, 56




29. Auditors' Remuneration

{Amount In Rupees)
Yair anded March 31,2014 Yesrended March 31,2013 |
Avdit Faes 50,000.00 S0,000.00
thon charges 3,300.00 5,500.00
Total 53,3040.00 55,500.00

340. Segmant Reporting

The Company is principally engaged in a singie business segment viz. Real Estate and operates In ane geographical segment as per accounting standand AS-17 an “Segment
Repocting’.

31. Emplover Benefit
A, Gratulty

The company does not maintaln any fund to pay for Gratulty,

1} Amount recognized in statement of Profit & Loss ks a3 under: {Amount in rupees})
| Deacriptien Year ended March 31,2014 Yoar pnded March 33,2013 |
Current service cost 441,240.00 733,546.00
Interest cast 368,035.00 281,056.00
|Past service cost = =
r r (2,016,255.00} 72,597.00
|%i [1,206,980.00) 1,0%7,302,00
i) Movemant in tha liabliit nized In 8alance Sheet is as under: {Amount In rupess}
|Dascriction Year ended March 31,2014 Year ended March 31,2043 000
Presant value of cbligation at tha baginning of the year
4,600,438.00 3,512,236.00
Current service cost 441,240.00 733,546.00
[Past service Cout h hd
368,035.00 281,059.00
Benefit pald . .
Actuarial {gain} / loss on obligation {2,016,255.00) 72,597.00
Present value of obligation as at the end of year \ 3,393,458.00 4,600,418 00
i} Net assets / Habillty recognized in Balance Sheet as st 31* March, 2014 {Amount [n rupeas}
(Description As at March 31,2014 As at March 31,2013
Current lability {(Amount due within pne year) 305,337.00 223,394.00
Mon-Current liability (Amount due over one year} 3,088,121.00 4,377 044.00 |
Present value of chilgation at the end of the year 3,393,458.00 4,600,438.00
Iv.JFor getermination of gratyity liability of the Company the following actuartal assymplion were used. {Amgunt in rupeas)
Description Yaar anded Year andad
March 31,2014 March 31,2013
Dlscaunt rate 8.50% 5.00%
[Future salarv incresse 6.00% 5.50%
| Mathod ysed Projected wnit credit actuarial methed Projacted unit credit actuarial method
8. Leave Encashment
The company does not maintain any fund to pay for Leave encashmant.
1} Ameunt recognized in statament of Profit & Loss Is as under:- {Amount in rupeas)
Duscription Year anded March 31,2014 Year ended March 31,2013 i
Current service cost 440,023.00 §52,096.00
Tnterest cost 348,396.00 29%5,607.00
| Net actuarial (onind/loss recognized dyuring the year (581,536.00) (399,747.00)
Recognised in statement of profit & loss 206.883.00 747,956.00 |
H}Movamant in the llabill nized ln Batanca Sheet s as under: Enmount in rupess)
| Dascrintlon CTTEY al (2014 Year anded Marc £
Present valua of obligation at the beginning of the year
4,354 948.00 3,695,084.00
Interest cost 348, 396.00 295,607.00
Current service cost 440,023.00 852,096.00 |
Benefits pakd (1,794,281 .00) {88,092.00)
Actuanial (9a)n)/logs on cyligation {581,536.00) {399,747.00)
valys of obliga the end of the year 2,767,550.00 4,354,548.00 |
iil} Blfurgation of PBO st the end of year a3 per revised Schedule VI to the companles Act. {Amount In rupees)
| Dascription Year ended March 31,2014 Year ended March 31,2013
Current liabllity (Amount due within one yaar) 260.711.00 209, 366.00
Hon-Current liatility {Amount due cver one year) 2.506,839.00 4,145,586,00
Total PBO 5t the end of year 2,767,550.00 4,354,943.00
Iv) Potr determination of llabllity in respect of leave ancashment, the Company has used the following actuarial assumption. Ampunt in 5
| Description Yaar andad March 31,3014 Yaar ¢nded March 31, 2013
Dilscrwint raks 35! !5 1
[Future salary increase 6.00% 5.50%
Actuarial methed used Projected unit credit actuarial method Frojected unit credit actuariat method

€. Providanat Fund
The Company makes contribution to statutory provident fund n accordance with Employesas Provident Fund and Misc. Provision Act, 1952, This is post employmant bensfit and is

in the nature of defined contribution plan.




31. Earnings per share
. {Amount in Ryoees)
Year ended Year and

[Particulans
. March 31,2014 March 31,2013
 Profit sfter tax 5,129,145 45 5,196 437,57 |
. {Numerator used for calkculsting basic and diluted
. | 8arnings per share 5,129,149.49 5,196,437.57
sha B year end 25,000,000 25,000,000

shares  used  as

iy average P
dencminabor for calculating basic & diluted eamings per
- hiarg 25,000,000 25,000,000
. 10/~ 10/- |
e 0.21 0.21

A.Ralated parties are classified as:-

(1) Uktimate Holding Company
Guild Buikiers Privata Limited
(U} Holdlag Company
Cmaxe Limited

{li) Fallow Y p & thalr subsidiary p
1.Jagdamba Contractors and Builders Limited
2.0maxe Chandigarh Extension Developers Private Limited
3.5.M Realtors Private Limited (subsidiary company of fellow subsidiary company namely Navratan Techbulld Private Limited)
4,.0maxe Buikdwell Limitad
E.Navratan Techbuild Private Limiteg
&.Finishing Touch Properties & Developers Limited
7.Green Planet Colonisers Private Limited
8. Volvo Propertles Private Limited

(v} Subsidlary compunies
1.0asis Suncity Realtors Private Limited.
2.RPS Suncity Promaters & Developars Private Limited

- {v) Entitlas over which kay managemant parsonnel and /or their relatives sxcercises significant influence
i 1.Jayant Buildhome Private Limited

2.Bhargav Buikiers Private Limited
3.Buikiwell Buikiers Private Limited

{vi}Ralatives of Key managerial personnel

1, Mrs, Sushma Goel ) Q/




)

B. Summary 61‘ relatad partias transctions are as under;

{Amount In Rupees)

Entities over

which kay
managerial
Fallow Subsidlary Relatives of
'45."0. Name of Transaction Holding Company Subsidiary companies & thelr personnel and/or koy managerial Total
companles subsldiary companles thelr relatives anel
r pa exercse F ¢
significant
Influence
A.Transactions made during the year
L Land,development & 27,608,100.00 - - - - 27 608,100.00
other rights purchased
- - {111,761,523.82) - - {111,761,523.82)
2 Income from trading 40,420.0D0 - 1,184,721.41 - - 1,235,141.41
goods
{88,550.00) - {2,454,033.33) - - {2,542,583.33)
3 [construction cost - - B18 775,453,851 - - 818,775,453.81
- {1,151,653,093.00) - - {1,151 653,093.00)
4 [Lease rent paid - - - 120,000.00 - 120,000.00
- - {120,000.00) - {120,0§0.00)
s |interest cost 4,238,356.00 - - - - 4,238,356.00
{34,345,218.00) - - - - {34,345,718.00)
6 |Remuneration - - - - 981.495.00 $81.495.00
- - - - (6,300,000.00} [6,300,000.00)
7 [sale of fixed asset - - 405,028.18 - - 405,028.18
- - {668,343.84) - - (668,343.84)
8 |Investment sold = - - - - z
(866,000.00) - - - - (866,000.00)
o |Loan received 200,000,000.00 200,000,000.00
10 |Loan repaid - - - ud - -
{367,500,000.00) - - - - (367,500,000.00)
11 |Bank guarantees 14,245,409.00 - - - - 14,245,409.00
received
1z [Bank guarantees 3,776,323.00 - - - - 3,776,323.00
rnatured
{75,78%,600.00) - - - - {75,789,600.00)
Closing Balances as at March 31, 2014
1 |Bank guarantees 46,446,659.00 - - = - 46_;448,559.00
(35,977,573.00) - - {-) {35,977 ,573.00}
2 |corporate guarantees 180,000,000.00 - - - - 180,000,000.00
{1,762,900,000,00 - {-) {-) {-]) {1,762,900,000.00)
3 |rrade receivables - - £7,564,976.19 - 57,564,976.19
] (-1 (232,042,970.32} (] (-2 (-}
4 Loans ang advances - - 1,517,708,125.00 42,224,032.00 - 1,559,932,157.00
recelvables
{-) (-} (1,568,350,433.00)] (321,779,328.00) {-) (1,850,129,761.00)
5 |Balance payabte 227,017,676.62 - - - - 227,017,676.62
{307,429,489.65} {-) -} {52,800.00}) {307,481,489.55)
6 [tnter corporate loans 200,000,000.00 - - - 200,000,000.00
(- (- (] (-1 (-2 (-1
7 [|investments - 2,669,000.00 ot b - __2,669,000.00
) {2,669,000.00) (D] -} ()] (2,6€9,000.00)
8 |Trade payables - - 84,467,042.63 - - 84,467,042.563
{222,485,767.32) {+) {(-) (222,485,767.32)

'




Particulars of transaction in excess of 10%

end:

of the total related party transaction and their balance at year

{Amount in Rupees)

Entitles over

hich key
Feflow Subsidiary w .
managerial Relatives of key
5.No. |[Nature of transactions Holding Company és uhsldi?nr companies & their personnel or their managerial
ompanies subsidiary
relatives exarcise persons
companies significant
influence
A.Transactions mada during the year
1 Land,development & other rights purchased
Omaxe Lid. 27,608,100.00 - - - -
2 Income from trading goods
lagdamba Contractors and - 1,083,582.22 - -
Bullders Ltd. ) ) {2,069,118.25) ) )
Omaxe Limited 40,420.00 - - - -
{88,550.00) {-) {-} (- (-}
3 Construction cost
Jagdamba Contractors and - 583,197,543.81 - -
Builders Ltd. B ()| (874,298,587.00) ) )
Volve Properties Private Limited ~ Z 138,577,510.00 _ _
{-} {-} {277,354,506.00) {-} i)
4 Lease rent paid
Buildwell Builders Private - - - 120,000.00 -
Limited ) () ) (120,000.00) )
5 |Interest cost
COmaxe Limited 4,238,356.00 - - - -
(34,345,218.00) {-) {-} (-) (-)
[ Remuneration
Sushma Goel _ - - - 981,495.00
(-) -3 () {-}] (6,300,000.00}
7 Sale of fixed assots
Jagdamba Contractors and - - 405,025.18 - -
Builders Limited () ) (668,343.84) ) )
8 Loan Recelved
Omaxe Limited 200,000,000.00 - - M -
{-} {-} (-) {-) ()
9 Bank guarantees recelved
Omaxe Limited 14,245,409.00 - - - .
(-) (-} { (- (-}
10 |[Bank Guarantee matured
COmaxe Limited 3,776,323.00 " . . .
{75,789,600.00) {-) {-) {-) {-)
B. Closing balances ag at March 31, 2014
i Bank guarantees
46,446,659, - - - -
Omaxe Limited 446,659.00
(35,977,573.00) (-) {-) (-) (-)
2 Corporate guarantes
Ormaxe Limited 180,000,000.00 - - - -
{1,762,900,000.00) {-) {-) {-) {-)
3 Trade receivables
- - 7,564 . - -
5.N Realtors Private Limited () 57,564,976.19
(-} (-} {232,042,970.32} {-) (-}




Entities over
which key
Subsldia o:elz:o:nls:sb:i::-:i: managerial | Relativas of key
S.No. |Nature of transactions Holding Company Com ni;: :uhsl dia personnel or their managerlal
pa com “':‘; relatives exercise persons
P significant
influsnce
4 |Loans and advances receivables
Cmaxe Limited
1,515,708,125.00
5.N Realtors Private Limited —_————
{-} {-3] (1,499,535,625.00) {-) {-)
|Bhargav Builders Private - - - 42,224,032.00
Limited (-) ) (-)| (321,706,408.00) {)
5 Balance payable
o 227,017,676.62 - - . -
Cmaxe Limited
{307,429,489.65) () () (-} (-}
.3 Inter Corporate Loans
200,00Q0,000.00 - -
Omaxe Limited
{-) (-) (- () ()
7 Invastmant
Qasis Suncity Realtors Private -| 1,315,000.00 -
Limited ()] (1,315,000.00) ) ) )
RPS Suncity Promoters & 1,354,000.00
Developers Private Limited 3l ¢1,354,000.00) ) “) )
B |Trade payable
Volvo Properties Private - 11,289,985.02 -
Limited () ) (38,327,997.35) {-} ()
Jagdamba Contractors and - 73,177,057.61 -
Builders Ltd. () =) (184,157,769.97) ) -}

Figures in brackets represent those of the previcus vear.

34. The company has regrouped / reclassified previous year figures wherever necessary to conform to with
current year's classification,

The notes referred to above form integral part of financial statements,

As per our report of even date attached
For and on behalf of
Doogar & Associates

For and on behalf of the Board of Directors of
Omaxe Buildhome Limited

Va\/aw Q‘J‘*‘“’“ w

Pavan Agarwal
DIN: 02295157
(Director)

Nisha Sareen
DIN: 06831140
(Director)

M.S.Agarwal

Partner
M.No, 86580

Place : New Delhi

Date : 71 MAY 2014




